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Directors’ Review

The Directors of your Company are pleased to present review of affairs of the Company for the
nine months ended March 31, 2016.

Economic and Industrial Review

During the current fiscal year (FY), Pakistan's economy is improving due to increase in foreign
exchange reserves and lower inflation, mainly due to lower oil and commadity prices. The positive
impact has improved due to lower interest rates and stabilization of PKR. However, major
challenges like broadening the tax base, declining exports, energy shortfalls and losses by public
sector enterprises continue.

Large scale manufacturing grew by 4.1% in July - January, 2016 as compared to growth of 2.5% in
corresponding period mainly due to performance of automobile, cement and fertilizer sectors.
Total exports of the country during July to February, 2016 was USD 14.39 billion as compared to
USD 15.99 billion during the corresponding period, recording a decline of approximately 10%.

The textile sector's performance has also remained sluggish over the last past few years, it grew
marginally by 0.6% in July - Jan 2016 as compared to 0.3% in the same period last year. The
growth could have been higher but we |ost our export competitiveness in the region mainly due
to higher input cost, shortage of energy and over-valued currency.

Financial Performance

Overall sales have reduced by 10% over the corresponding period due to volume of orders and
change in buyers/product mix as mentioned in prior report. Despite decrease in sales, gross profit
(GP)} margin has increased by 7% from 17% over the corresponding period. The growth in GP is a
combined effect of rationalization and improvement of processes, change of inefficient
machineries, reduced reliance on outside processing, besides a marginal impact of change in
product mix. This has resulted in 65% increase in profit before tax (PBT) which has increased by
Rs. 382 million when compared with corresponding period of last year. Lower interest rates has

also helped to improve the PBT. Resultantly, Earnings per Share (EPS) has increased to Rs. 4.02 in
the nine months of current FY as compared te Rs. 1.97 in the corresponding period.

| Description Units Nine Months Ended
' July to March July to March
2016 2015

| Total Sales Rs. in millions 22,265 24876
Gross Profit Rs. in millions 5,357 4,301
Profit before tax (FBET) Rs. in millions 993 601
Profit after tax (PAT) Rs. in millions 918 451
EBITDA Rs. in millions 2,493 2,346
EPS Rupees 4,02 1.97
Break-up-value per Rupees 32.89 | 30.76
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The Board is pleased to announce second interim cash dividend of 10% (Rs. LO0 per
sharg].

Future Prospects

The Campany's exports perfarmance is largely dependent on increase in external
demand, and governmental support In palicy implementation. Yaour Company Is loaking
forward to capitalizing the untapped iocal market along with agoressively reaching out
to new customers, by increasing market share in Europe and USA. We are optimistic
about the increase in profits due to our efforts to improve processes and human
resources, and efforts to rationalize costs, and further replacement of inefficient
machinery. We are confident with the blessings of Aimighty Allah to atieast maintain our
profitability.

Consolidated Financial Statements

Consolidated financial statements for the nine months ended March 31, 2016 of FY
2015-16 of the Company and its subsidiaries Gul Ahmed International Limited (FZC) UAE,
GTM (Europe) Limited UK and GTM USA Carporation UISA are attached.

Acknowledgement

Directors acknowledge and appreciate the efforts of the employees and valuable support
of the various Government Departments, Finandial Institutions and our CUstomers

For and on behalf of the Board

s

Mahammed Zaki Bashir
Karachi Chief Expcutive Cfficer

April 23, 2016
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Condensed Interim Un-consolidated
Balance Sheet
As at March 31, 2016
Un-Audited Audied
March June
Note 2016 2018

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorsed share capitad

Rupees in thousand

400,000,000 (2015 400,000,000 ardnary sthares of Bs 10 sach 4,000,000 4,000,000
fssued, subscribed and paid-up share capital 2,285,228 2,285,228
228,522 772 (2015 228 522, 772) ardnary shares of Rs. 10 each
Revenue rasemvas 4,480,000 4.230,000
Unappropriated profit 751,140 654, 244
7,516,368 7.169.472
NON-CURRENT LIABILITIES
Long term financing - Securad 4,036,088 2.407.732
Dieferred habilities
Deferred taxaticn - net 284 840 350,339
Haff retiremeant benefits 42 886 43951
327726 304 290
CURRENT LIABILITIES
Trade and other payables 4 5,055,357 5.213.180
Accruad mark-up/profit 126,585 206,481
Short term borrowings 13,896,272 8.838,174
Current matunty of iong term financing 331,936 714008
19,210,160 14,971 853
CONTINGENCIES AND COMMITMENTS 5
31,090,352 24 943 347
ASSETS
NON-CURRENT ASSETS
Property, piant and equipmeant B 11,023,380 8,038 685
Intangible assets 7 14,217 11481
Long term nvestment 58,450 58.450
Lang ferm loans and advances 16,853 12 859
Long lerm deposits 108,768 893.572
11,221,668 9.215.047
CURRENT ASSETS
Stores, spare pars and loose fools BE2,566 690,062
Stock-in-frade 14,193,405 11.283.818
Trada dabts 2,443,951 1,913,872
Leans and advancas 735,973 354 124
Short term prepaymaents 106,830 56,798
Cher receivables 310,005 331,288
Tax refunds due from Governmeant 657,411 750,196
Income fax refundable-payments less provision 282 163 181,730
Cash and bank balances 256,381 117,301
19,868,584 15.728.300
31,090,352 24 043 347

The annexed notes form an Integral part of these condensed interim un-consaolidated financial information

-

MOHO BASHIR
Chairman

--'-'_'_-_:j

-~

MOHAMMED ZAKI BASHIR
Chief Exgcutive Officer
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Condensed Interim Un-Consolidated
Profit And Loss Account
For The Nine Months Ended March 31, 2016
Un-Audited
Maote Nina months ended Quarter ended
July to July to January to January to
March March March March
2016 2015 20186 2015
Rupees in thousand
Sales 22,264,703 24,878,300 8,507,791 8616.455
Cost of sales
Cpening siock of nished goods 8,570,687 B.658,343 10,574,636 9,080,752
Cost of goods manufactured 14,466,910 16,735 064 4,897,618 5625182
Purchases and processing charges 4,096,185 4,380,163 1,522,843 1,530 5567
Closing stock of finished gaods 10,645,345 (9,195 661} (10,646,345 15,199 661)
16,907 417 20,574,508 6,348 850 7,054 B840
Gross profit 5,357 286 4 301,481 2,158, 841 1,561,615
Distribution cost 2,323,705 1,653 838 920,911 539,328
Administrative expenses 1,322,526 1.147.989 471,438 411,851
Oiher operating expenses 108,613 45 265 41,768 21.057
3,752,844 2 BE2.082 1,434,118 1.072.237
1,604,442 1449 368 T24,721 488378
Other incoama 84,113 183 557 36,715 7 282
Operating profit 1,688,555 1,637.946 761,438 586 660
Finance cost 695,795 1,036 801 21T 154 306,385
Profit before taxaton 892, Ta0 501,145 544,284 280 375
Provision for taxaban
= Current -] 140,055 145 843 53,762 55150
- Deferrad (65.483) 4632 5.081 26,860
74,556 150475 48,681 81,810
Profit after taxation G18,204 450870 495,603 158 485
Eamings per share - basic and diluted (Rs.) 4,02 187 247 o087

The annexad nctes farm an integral pac of these condénsed inferim un-consolidsted financial infarmatian

Al

MOHOMED BASHIR

Chairman

MOHAMMED ZAKI BASHIR
Chief Execufive CHficer
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SoulAhmed

Condensed Interim Un-Consolidated
Statement of Comprehensive Income

For The Nine Months Ended March 31, 2016
Un-Audited
Nine months ended Quarter ended
July to July to Januany to Janiary 1o
March March March March
2016 2015 2018 2015
Rupees in thousand
Profit after taxation 918,204 A50.8T0 4895803 198 485
Othir comprahensive Income - -
Total comprehensive meome 91B,204 450 870 495,603 188 485

The annesed notas form an integral part of these condensed interm un-consckdated financial infarmation

_ffel

MOHD BASHIR MOHAMMED ZAK] BASHIR
Chalrman Chig! Exgcutive Officer
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Condensed Interim Un-Consolidated
Cash Flow Statement
For The Nine Months Ended March 31, 2016
Mote Un-Audited
March March
2016 2015
Rupees in thousand
CASH FLOWS FROM OPERATING ACTIVITIES
Prafit before taxation 0492 760 601,145
Adjustments for
[Depreciation 6.3 800,738 B99,401
Amortisation T2 3,874 8,407
Provision for gratuity 25,462 33,661
Finance cost 695,795 1,036,801
Met unrealized loss / (gain) on revaluation of investment - 5123
Provision for slow moving/obsolete items 7.984 11,258
Provision for doubtful debts 16,369 22,369
Loss on sale of property, plant and equipment 13,038 Ti2
Galn an sale of property, plant and equipment {11,464} (25 374)
1,571,784 1,792,358
Cash flows from operating aclivities bafore adjusiments af
warking cagital 2,564,554 2,393,503
Changes in working capital:
(Increase)'decrease in cumrent assets
Slores, spare parls and lagse toois (191,487) 20,872
Stock-in-trade {2,809,687) (455, 754)
Trade debis (546,448) {823,380)
Loans and advances {381,645 {116,820}
Shor term prepaymeants (10,032) {337,267
Other recaivables 21,384 (145,235)
Tax refunds due from Government 274,515 91,662
(3,743 494) {1.768,832)
{Decrease) in current labilities
Trade and cther payablas (380,346) {1,060,833)
(4,133 840) {2,830,765)
Cash used In operations [1,568,286) {437 ,262)
Adjustments for
Gratuity paid {26,527} (30,877
Financa cos! paid (775,681) (1.023,010)
Income tax paid (422,218) {316,485)
Lang term loans and advancas disbursed - net (3,994) (2,642)
Long lerm deposils pakd - net {15,196) (12,028)
(1,243,616} {1.385,242)
Met cash used in operating activilies (2,842,502) (1,822,504)
CASH FLOWS FROM INVESTING ACTIVITIES
Addition to property, plan! and eguipment 6 (2,843,701) (1,387,922)
Addilion (o inlangiblz assets i | {6,610) -
Procesds from sale of properly, plant and equipment 42,696 48 660
Short term investments made during the pericd - {500, 000%
MNet cash used in Invesling activities (2,813,615) (1,839, 262)
RSN S N '_;rr.;:e:f.«-- ;{ R n}get?"ﬂ
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Condensed Interim Un-Consolidated

Cash Flow Statement

For The Nine Months Ended March 31, 2016

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from long term financing
Repayments of long term financing

Dividend paid

MNet cash generated from financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents - at the beginning of the period

Cash and cash equivalents - at the end of the period

Note

Un-Audited

March
2016

March
2015

Rupees in thousand

2,918,646 847 457
(1,672,352) (474.970)
(338,795) (80.959)
907,499 291,528
(4,719,018) (3.370,238)
(8,720,873) (7.714,818)
(13,439,891) (11,085,054)

The annexed notes form an integral part of these condensed interim un-consolidated financial information

Aol -

Mo

ED BASHIR
Chairman

MOHAMMED ZAKI BASHIR

Chief Executive Officer
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Condensed Interim Un-Consolidated
Statement of Changes in Equity
For The Nine Months Ended March 31, 2016
Share Capital | Rewenue reserve Umppl mﬂ't' ehtad Tatal
Hupees in thousand
Balance ag ai June 30, 2014 [Audited) 1,828 182 1,580,000 1,281,711 6,658,803
Transfar to revenua resere - 650,000 (B50.000)
Transaction with owners
Izsue of bonus shares for the year ended A5T 045 - (457 D46 -
Juna 30, 2014
Firal dividens for ine year ended June 30, 2014 (80.658) {80.058)
Total comprehensive income
far the nine months ended March 2015
lun-audited)
Prodil afer LExation - - 450,670 450,670
Cther oomprehensive income - - -
450,670 450,870

Balance as at Mar 31, 2015 [Un-audited) 2,285,228 4,230,000 514,285 T.O28E14
Total comprehensive income
for the period April 2015 to June 2015
Prodil @fer taxiion 154,272 154273
Ciher comprehensive incoma - - {14 415] [14,815)

- - 13%.658 135,858
Balance as at June 30, 2015 [Audited) 2,285 278 4 230000 654 244 7. 189,472
Transfer 1o revenue resanve 250,000 (250,000
Transaction with owners
Final dridend for the year ended June 30, 2015 - {342, 785) (342,785)
Irtarim divigend for ihe ral year ended December - - {228 523) (228,523)
31, 2015
Total comprehansive income
far the nine months ended March 2016
|un-audited)
Prafil after taxation - 918,204 918204
Othar comprahensive income =

& 918 304 S18.204
Balance as at March 31, 2016 (Un-awdited) 2,285 328 4 480,000 751,140 7,518,388

The annaxed notes form en Inlegral part of thess cordensed imanm un-consolidated financsal information

Atk

MOHO BASHIR
Chairman

MOHAMMED ZAKI BASHIR
Chiel Executive Officer
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Mates to the Condensed Interim Un-consolidated
Financial Information (Un-audited)
For The Nine Months Ended March 31, 2016

1

LEGAL STATUS AND ITS OPERATIONS

Gul Ahmed Textite Milks Limied (The Company) was incorporated on April 01, 1953 in Pakistan @5 a private limited
compary, subsequently canverted info public Emited company on January O7, 1955 and is Esled in Pakistan Stock
Exchange: The Company 5 a compesies lexdiie mil and is engaged |n the manufaciure and sale of textile products.

The Company’s regisiered ollice is situaled ai Plot No. B2, Main Mational Highway, Landhl, Karachi,
The Company is a subsidiary of Gul Anmed Holdings (Private) Limitad.

Detalls of Subsidiaries of the Company are as under:

on % Holding
Gul Abmed Infermatcnal Limded MNovermnber 27, 2002 100% UAE

(GTM (Europe) Limited - Indirect subsidiary April 17, 2003 100% UK
GTM USA Corp - Indirect Subsidiary March 18, 2012 100% Usa

BASIS OF PREFERATION

Thess condansed intenm un-consaidated financial infarmaton of the Company for the nine monihs endad March 31,
2013 have been prepared in accordanoe with the requirements of the Intarnational Accounting Standards 34 - Interim
Financial Reporting and provisions of and direclives issued under the Companies Ordinance, 1984 In case whera
requiremants differ, the provisions of or direclives Issued under the Companies Grdinance, 1884 have been fofiowed.

Thess condensed nterim un-consoligated finencal information comprise of the condensed interm un-consolidated
balance sheet as al March 34, 2016 and the condensed interim un-consalidated profil and loss account, sandensad
interim un-consalidated statement of comprehensive income, condensed interim un-consolidated cash flow statemant
and condensed inlenm un-consolidated statement of changes in equity, fogether wilh the notes forming par thesecf,
farthe nine months ended March 31, 2018,

The comparatives talance shiel, presenied in these condensed interim un-consolidated financial Information, as &l
dung 30. 2075 has been exracted from the audided un-consalldated financial statements of the Campany far 1he year
ended Jume 30, 2015 whergas the comparative condensed interim wn-consolicated profit and logs sccount,
tondensed intenm un-consclidated statement of comprenensive income, candensed Infenm un-consolidated cash fiow
‘statement and condensed intenm un-conacligated stalement of changes in equity for the nine menths ended March 31,
20148 have been extracted from the condensed interim un-consolidated financial infarmation of the Company for the
neng manths enced March 31, 2018

These: congenged intenm unconsolidated financial informalion do not include all the information required in annual
financial statements prepared in accordonoe with approved accounting standards as applicable in Pakistan, end
should be read in cenunction with the ur-consolidated financial statements far the year ended June 30, 2015,

Adoption of Standards, Amendments and interpretations 1o Approved Accounting Standards

The folloveng new siandands, amendments to published standards and interpretations of IFRSs became effectve
during the current peried, howewver, they are either imslevant or does not have any significant impact on Company's
candensed infenm un-consalidated finandsial information,

Standard ar Interpretation Effectiva Date

IFR5 .10 - Consclidaled Fmancial Statemants January 1, 2015
IFRS 11 - Jaint Arangemants January 1, 2015
IFRS 12 - isclosure of Interests in other Enttias January 1, 2015
IFRS 13 - Fair Value Measurament January 1, 2015
IAS 27 - Separate Financial Statements January 1, 2015
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3 ACCOUNTING POLICIES

Same accounting poticles and methods of computation are adopted for the preparstion of these condensed intarim un-
consclidaléd financial information as those applied in the preparation of un-consolidated financial statements for the
year anded Jung 30, 2015

4 TRADE AND OTHER PAYABLES

Trade and other payables include provisions of Re. 67,079 Millian and Re. B6.080 million |n respect of increase in gas
tarifl rale and charging caiptive power tarill instead of Industry tariff rzie 1o the company, respectively. The Company
along with sevaral elher companies has filed & suit in the Hanarable Sindh High Court challenging the netifications and
the Courl has already passed interim arders fo suspend the operalion of the nofifications and payments of bllls on
regular basis al the larif prevailing prior to the issuance of the impugned notifications and restrained from taking any
coercive aclion aganst the Company, However the Company as a matier of prudence accounfed for thise in he
congenasd interm uncansaldated financial infarmation

5 CONTINGENCIES AND COMMITMENTS
Contingencies

The status of contingencies, s reparied in the annual financial statements for the year ended June 30, 2015 remained
unchanged during e currant persad,

Guaraniees

(8] The guarantees issued by Danks on bensll of company as 8t period end for Rs. GBS million {dune 2015 Rs.
558 million} wers putstanding. These gusrantess includes guaraniees issued by relaled pary amounting to Rs.
618 millzon (June 2015 Re 588 millian}

{0) Pestdated cheques Rs 827 millan (June-2015: Rs: 482 million) issued 1o various Governmant Agencies.

i) Rifs giscounted Rs. 2197 million (June-2015 Rs. 1,818 million),

{d) Corporate guarantee of Ris. 88,873 million (June-2015: Rs. 85.873 millon) has been issued 1o a bank in favar of
subsidhany company,

Commitments

(@) Comgany & committed for cersin expenditures whicss are stated as foligws:

Un-Audited Auditied
March Jung
2ME 2016
Rupees in thousand
- Caphal expandiiue 2,678,505 1,334,531
= Mon capital expenditura ilems Lnder letlers of credits 976,185 1,880 978
3,654,690 3,334,507

b} The Company s committed to minimum rental payments for each of the fallowing period as follows:

Un-Audited Aldited
March Jure
2016 2018
Rupees in thousand

Mot more than one year 476,343 408,079
Mose than one year but nol more than five years 1,685,726 1,488,287
Mose than five vears 838,855 B30 586
3,010,924 2,833,852

S R AMND Y MR i‘...‘;‘#’}}ﬁ;m' R "'J"..;E{E'L"h?v“ TN ;‘w o ,..,i.g
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Note Un-Audited Audited
March June
2018 2018
6 PROPERTY, PLANT AND EQUIPMENT Rupees In thousand
Oparating assels - nef book value B1&B2 i,?ﬁﬁ,‘l-l_ﬁ B701.473
Capital work in progress - ai oost G4 1,267,235 Jxra2
11,023,380 9,038,635
Un-Audited
Nine months ended Hire manths ended
March 31, March 31,
6.1 Additions during the pariod 2018 2015
Rupees In thousand
Builldings and structures on leasehold land 444919 521,688
Plant and machinery 1,188,157 1,033,465
Furnitura and fixtures 4,303 651
Difice equipment 81,137 37,323
Vehickes 201,162 TH 474
1,919,678 1,671,581

611 Agditions 1o building and structure on leasehold land. plant and machinery and others include transfers from
capital wark-in-progress amaunting to Bs. 408 144 million, Rs. 1.022 411 millon and Rs. 14,468 milion (March-
2015 Rs. 433,160 million, Rs. 829,090 millkan and Bs. 5.014 milign)

Un-Audited
Ning maonths ended Nine manihs ended
March 31, March 31,
2018 2015

Rupaes in thousand
£.2 Disposals - operating fixed assets (at net book value)

Buildengs and alruciwes on leasehold 1and - =
Plant and machinery 54,725 5,078

Fumitbre and hsturas 1 .

Office equipment 332 -

Vehicles §.210 14,922
54,268 23,908

8.2.1 Disposals include assels scrapped dunng the period of Rs. NIl (March-15; Ra Nil)

Un-Audited
Hine months ended Nine menihs ended
March 31, March 31,
206 2015

Rupees in thousand
8.3 Depreciation charge during the period BOO, 738 BES.401

6.4 Additions - capltal werk In progress (at cost)

Machinery 1,649,546 651,552
Builaing 713,607 375,545
Qihers 11,893 12,508

2,375,048 1,053,605

S SR :ﬁ%}ggwjﬁg
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MNote Un-Audited Audifsd
March Juneg
T INTANGIBLE ASSETS 2016 2015
Rupees in thousand
IrEngitie - mat book vatue TIET2 14,217 11,481
_______ UndAudited
Nine months endod Mima manths ended
March 31, March 31,
2018 2018

Rupees in thousand
7.1 Additions - intangibles {at cost)

Compuler Software 6,610 -
72 Amortization charge during the pericd 3,874 B.407
Un-Audited
March March
2016 2015
B CASHAND CASH EQUIVALENTS Rupees in thousand

Casn and cash equivabents comprisas of

Cash gnd bank balances 256,381 224,708
Shor t2rm borowings (13,696,272) 11,308, 763)

13,439,891 1 I.EEE.DMI

8 TAXATION

Prowvision for current faxalion has been mace on the basis of normal tax liabitty, final taxaton, tax cradit and
Separaie block incomé under the Incame Tax Ordinance, 2009
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10 SEGMENT INFORMATION
The Company has the following two repotable business segmaents
a)  Spinning Production of different qualities of yam using bath ratursl and anificial fibars,

4]} Cther Than Spinning ;  Production of gresge fabnc, ds processing into vanious types of fabecs for sale as well as manufaciure and sale of made-up
and home textile products.

Trarsactens among the business segments are recarded &1 cost,
10.1 Segmental profitability

Spinning Other Than Spinning sEim;::%rn“ el I;fn

Nine months ended March 31, 2016{Un-audited)

Total Company

Mar - 2016 | Mar- 2016 || Mar-2016 [ Mar- 2015 |[ Mar-2016 | Mar-2015 || Mar-2016 | Mar- 2015
Rupees in thousand

Sales 4,639,189 6867553 21088939 21.70T.70E  (3,463,435) (36988690 22,264,703 24876390
Cost of Sales 4447117 6581485 15923735 17652293 (34634350 (1G08EED) 16907417 20,574,908
Geoss Prafit 182,082 286,068 5165204 4015413 - - 5,357,286  4,301.481
Distribution and Administrative

EXPENSES 154,627 155,161 3,491,604 2 651,666 - - 3,646,231 2,808,827
Profit before tax and before

charging following 37 455 130,607 1,673,600 1,363,747 - - 1,711,085 1,454 654
Financial charges 695,785 1,038.801
(ther pparating expenses 106,613 45.265
CHner income (84,113} (1BE. 557}

718,295 883509

Profit Before Tax 992 760 801,145
Tamation 74,556 150,475
Profit after tax 918,204 450 670

10.2 Segment assets and liabilities

Spinning Other Than Spinning | Unallocated Total Company
Un-Audited Avcited LUin-Audited Avidhited Un-sudited Aiditiag Un-Audited Avdited
Mar - 2016 | June -2015 |[ Mar-2016 [ June -2015 || Mar-2016 | June -2015 |[ Mar - 2016 | June -2015

Rupees in thousand

Assals 5,590,882 4654991 24252996 17507671 1.246.4T4 2 TBOGES 31,090,352 24943347
Liabilifies 1.678356  1.800111 6,138 847 5888102 15,755,681 9885572 23573884 17773575
10.3 Unaliocated tems represent those assets, liskilifies, income and expenses which are commaon (o all segments and investment in subsidianies

10.4 Information about major customers
Revenus from major cusiomer whose revenue exceeds 10% of gross sales ts Re 5, 108 mitlion (Mar-2015: Rs. 7 983 mallion).
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10.5 Information by gecgraphical area
Revenue Non-current assets
EOrHg {’Sn“fﬂm’::? ended  Un.audited  Audited
March - 2016 March-2015 March-2016  Jun - 2015
Rupees in thousand
Pakistan B,685,538 8,384,781 11,163,218 8. 156 597
Germany 3,218,124 4,468,100 - -
United Kingdom 1,498,707 1,371,182 - -
Linited States 2,144,077 2,345.2594 - .
China 408,062 1,388,816 - -
Metherland 1,164,041 1,514,286 - -
Franca 1,080,872 1,479,894 - -
Brazil 56,382 126,131 -
United Arab Emirates 103,042 112,715 58,450 58,450
Other Countries 3,804,758 3,684,191 - =
2,264,703 24 8 f i 89,215,

11 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parlies comprise subsidiaries, associated companies, companies whera directors alse hold
directorship, directors of the company and key management persannel. The Company in the nermal course
of business carried out transaction with vanous related parties.

Relationship with
the Company

Subsidianes

Associated Companies

and other related parties

Relationship with
the Company

Subsidiarles and
indirect subsidiaries

Associated companies
and others related parties

Mature of transactions

Sale of goods
Commission paid

Purchase of goods

Sale of goods

Rent paid

Fees paid

Danation paid
Commission [ Rebate

Bills dizscounted
Commission / Bank charges paid
Mark up f Interest charged
Provident fund cantribution
Dividend paid

MNature of outstanding balances

Corporata guarantee issued in favor
of subsidiary company

Long term investmeant

Trade debts

Advances to suppliers

Deposit with banks

Borrowings from Banks

Bank guarantes

Trade & other payabla

Trade debis

Accrued mark-up

Loans to key management personnel
& exgcutive

Payable to employee's provident fund

Un-Audited
Mar - 2016 Mar- 2015
Rupees in thousand
811,264 200,221
125,182 86,528
34,085 356819
3,277 3438
12,150 5,850
1,500 1,500
- 8,000
B4T 5,632
3,216,924 2,003,900
20,478 26,430
43,511 67,394
80,215 G6G,403
10,452 147
Un-Audited Audited
Mar - 2016 Jun- 2015
Rupees In thousand
86,873 96,673
58,450 58,450
460,168 245 485
468 10,074
17,552 18,486
609,011 1,148 865
617,583 587 563
1,374 14,793
1,427 1427
3,123 23,118
29,352 20,725
40,560 2158
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Thereare no transactions with directors of the Company and key management parsonnel other than
those under the terms of employment for the period ended Mar-2016 amounting to Rs. 780 million {Mar-
2015: Rs. 460 million) on account of remuneration
12 EVENT AFTER BALANCE SHEET DATE
Subsequent Effects
The Board of Directors of the Company in its meeting held on Apnl 23, 2016 has deciared the following:
a) Dividend

Your directors have decided to pay interm cash dvidend @ Re. 1.00 e 10% for the ning months penod
ended March 31, 2016

13 DATE OF AUTHORISATION

These condensed interim unconsclidated financial information were authornsed by the Board of Directors of
the Company in their meeting held on Apnl 23, 2018

14 GENERAL

Allocations for the workers' profit participation fund, workers” weifare fund and taxation are provisional and
final liability including Hiatility for deferred taxation will be determined on the basis of annual results

Figuras have been rounded off to the nearest thousand rupees, unless otherwise specified

pik

MOHOMED BASHIR MOHAMMED ZAK| BASHIR
Chairmarn Chief Executive Officer
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Condensed Interim Consolidated
Balance Sheet
As at March 31, 2016

Un-Audited Suditad
March Jung
Note 2018 2015

Rupees in thousand
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorised share capital

400,000,000 (2015: 400,000,000) ordinary shares of Rs 10 gach 4,000,000 4000000
Issued, subscrnbed and paid-up share capital 2,285,228 2,285,228
22E 572 772 (2015 228522 772) ordinary shares of Rs 10 gach
Reserves 4,610,849 4 350852
Unappropriated profit 908,400 7465279

7,804 477 7.382.350
NON-CURRENT LIABILITIES
Laong term financing - Sacured 4,036,098 2.407 732
Deferred liabilities
Deferred taxation - net 291,034 356,354
Staff retirernent benelits 48 641 45 833
338,675 405 187
CURRENT LIABILITIES
Trade and other payables 4 5,204 661 5,393 287
Accrued mark-up/profit 126,585 206.481
Short term borrawings 13,696,272 B.538,174
Current maturity of lang term finanacing 331,936 714,008
19,358,464 15,151,850
CONTINGENCIES AND COMMITMENTS 5
31,539,714 25,347 228
ASSETS
NON-CURRENT ASSETS
Property, plant and equipmeani & 11,040,629 9.048 142
Intangible aszets T 21,406 15,834
Long term loans and advances 16,853 12,853
Long term deposits 108,768 83,572
11,187,656 8171407
CURRENT ASSETS
Stores, spare parts and ioose tools B2 566 699,062
Stock-in-trace 14,396,206 11,461,158
Trade debts 2,653,021 2,152,073
Loans and advances 742,169 349,247
Shert term prépayments 128,032 114 Gta
Other receivables 324,168 331,399
Tax refunds due frem Government B57,411 750,185
Income tax refundable-payments less provision 282,163 181,730
Cash and bank balanoes 288,322 135,952
20,352,058 18,175,821

31,539,714 25,347,228

The annexad notes form an integral pan of these condensed interim consolidated financial information,

Mo ED BASHIR MOHAMMED ZAKI BASHIR

Chairman Chief Executive Officer

—
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Condensed Interim Consolidated
Profit And Loss Account
For The Nine Months Ended March 31, 2016

Un-Audited
Note Hineg months ended Quarter ended
July to July to January to January to
March March March March
2018 20158 2016 2015
Rupees in thousand
Sales 22,947 758 25 515 6854 8,730,720 B. TS5 468
Cost of sales
Opaning siock af finished goods 5,148,067 8,673,680 10,760,118 8 241 257
Cost of goods manufaciured 14,486,910 16,736.084 4,897 816 5635182
Purchasas and processing charges 4,504,350 4,748 699 1,644,740 1,675,614
Closing stock of finithed goods {10,844, 445) 18,301 200} {10, {8,381 209)
17,294,892 20,968 234 6,458 226 7,150,844
Groas profit 5,652,064 4 54T 470 2,272,454 1,645 624
Disfributon cost 2,335,542 1,684 538 523,840 651,582
Admenisiralive expenses 1,514,578 1,348,756 538,008 ATZ 844
Dther opefating expenses 106,613 45 2685 41,768 21,657
3,856,733 3 QBB 560 1,503,616 1,148 383
1,696,131 1 458 BED 768,878 500,331
Other income 84,113 188, 557 36,715 g7 282
Operating profit 1,780,244 1,647 417 a05,593 587 613
Finance cost Ta1,788 1,053,088 233,955 304 551
Profit before faxation 1.058 446 584,318 571,638 292822
Provegion for iaxancn
- Currant B 140,515 145 958 53,767 55155
- Defarsed [65,499) 4 532 {5,081) 26 640
75,016 150,590 48 686 B 815
Prefit after taxation 983,430 443728 522 852 210,807
Eaming pershas - basic and diluted {Rs.} 4,30 184 228 0.92

The annesed notes form an integral part of these condensed intenm consolidated financial infarmatan

MOHOMED BASHIR MOHAMMED ZAKI BASHIR
Chairman Chief Executive e




Quuarterly Report {19}

RGeulAhmed

Condensed Interim Consolidated
Statement of Comprehensive Income

For The Nine Months Ended March 31, 2016
Un-Audited
Mine months ended Quarter ended
July to Jduby to Janoary to January o
March March March March
2016 2018 2016 2015
Rupees in thouwsand
Profit after taxation B83,430 443729 522 952 210,807
Other comprehensive income
Foresgn curmency transiation differences
- Foreign operatans 9,957 11,305 {1,312} 381

Total comprehensive income 993,427 455,034 521,640 211,158

The annexed notes farm an integral part of these condensed mierim consobdated financial information

e,
OMED BASHIR MOHAMMED ZAKI BASHIR
Chiel Exegcutive Dficear

Chairman
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Condensed Interim Consolidated
Cash Flow Statement
For The Nine Months Ended March 31, 2016

Un-Audited
Note March March
2016 2015
CASH FLOWS FROM OPERATING ACTIVITIES Rupees in thousand
Profit before taxation 1,058,446 594,319
Adjustments for:
Depraciation 6.3 804,707 703,435
Amorlisation 7.2 4,808 9,351
Provision for gratuity 26,335 33,661
Finance cost 721,798 1,053,088
Met unrealized loss { {gain) on revaluation of investment - 5,123
Provision for slow moving/obsolete items 7.984 11,258
Provision for doubitful debts 16,369 22,369
Loss on sale of property, plant and equipment 33,036 712
Gain on sale of property, plant and equipment (11,464) (25,374)
1,603,573 1,813,637
Cash flows from operating activities before adjustmants of
warking capital 2,662,019 2,407 558
Changes in working capital:
(increase)/decrease in curren! assels
Slores, spare parts and loose tools {191,487 20,972
Slock-in-trade {2,935,008) {435,865)
Trade debts (517,317) (871,032)
Loans and advances (392,922) (118,792)
Short term prepayments (11,068) (337,722)
Other receivables 7.229 {101,356)
Tax refunds due from Government 274,515 83,458
(3,766,058) (1,748,438)
(Decrease) in current kabilities
Trade and other payables {421,139) (1,062.984)
(4,187,197) (2,811,420)
Cash used in operations (1,525,178) (403,454)
Gratuily paid (26,527) (31,645)
Finance cost paid (801,684) (1,039,307}
Income tax paid (422,498) (318,837)
Met increase in long term loans and advances (3,994 (2,842)
Met increase in long term deposits (15,196} {12,028)
(1.269,900) (1.404 459
Met cash used in operating activities (2,795,078) (1,807,923)
CASH FLOWS FROM INVESTING ACTIVITIES
Addition to property, plant and equipment 6 (2,860,463) (1,393,774)
Addition o intangible assels T2 (10,380) -
Proceeds from sale of property, plani and equipment 42,696 48,6860
Short term investments made during the period - (500,000)
Net cash used in investing activities (2,828,147) (1.845,114)
I—,:" o : arey 'i g..'.__’:'l.',]"__ jl_:l |'L-J'I.-"'.'-I«.- ;1; S j,‘ |:":: :: :‘p:"' .l'l h ” ...'i -,u* "-H.Teh-ﬁ' :H{-fl
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Condensed Interim Consolidated
Cash Flow Statement
For The Nine Months Ended March 31, 2016

Note Un-Audited

March March
2016 2015
Rupees in thousand
CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from long term financing 2,918,646 B4T 457
Repayments of long term financing (1,672,352) (474,970
Dividend paid {338,795) {B0,9509)
MNet cash generated from financing activities 507,499 291,528
Exchange difference on translation of foreign activities 9,997 11,305
Net decrease in cash and cash equivalents (4,705,729) (3,350,204)
Cash and cash equivalents - at the beginning of the period (8,702,222) (7.705,557)
Cash and cash equivalents - at the end of the period 8 (13,407,950) (11.055,761)

The annexed notas form an integral part of these condensad interim consolidated financial information,

MOHOMED BASHIR MOHAMMED ZAKI BASHIR
Chairman Chief Executive Officer
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Condensed Interim Consolidated
Statement of Changes in Equity
For The Nine Months Ended March 31, 2016
Rasreas
Exchange
dftarance on un
share cagital | overo | ransiation of | S | apgropriated | Toa
frrwgn . profit
subsidiaries
Fupees In Mousand
Balance a5 at June 30, 2014 |Audited) 1,828,182 3.650,000 6,802 11,501 1336, 208 6,053,104
Transfer to revenue reserve A50.000 |B50,000)
Transaction with cwners
=400 of bBanus shans for the yoar anded June 30 45T (4B |45T DG,
2014
Final dividenad for tha year arded - L= ] (B0
Juria 30, 2014 1o minar sharabolders
Total comprehensive income
far the nine montiss. ended Mar 20158 [un-audited]
Pt after taxahiorn Ak T A3 T2
Crmer comprananaive Ticome 11,308 - 11.305
- 11,305 dd3 739 d:55 054
Balance as at Mar 31, 2015 {Un-auditod) 2,785,228 4,230,000 108207 11,804 581,833 7,217 .68
Transtar o slaluioey redards 1,778 (1778
Total comprehensive income
far the period April 01, 2008 to June 30, 2015
Profrt afer inatian 17 540 170, 58l
Chhr comprahansne ncome (1.035) (14 4155 (15 4580
- - [ 156125 155080
Balance as al June 30, 2016 |Audited) 2,788 278 4,230,000 101,172 13,680 746,278 7382359
Tramsler 1o FevEnie resenve 250000 (250 T
Transaction with owners
Fima dredend for me year anded Juna 35320015 |42 TES) (32 7B5)
Irrienm desdand for the Rall vaar anded Decembar | 228 523) (228 523)
31, 2M5
Total comprehensive incams
for the ning months ended Mar 2016 {un-auditod)
Proft after taxation SB3 430 83 430
CHhEr CoMprenenanmg |noome BT - S aET
8 957 SH3:430 893 427
Balanco as at Mar 31, 2018 [Un-audied) L85 238 4,480,000 | 117,168 | 1 08 T. 47T
Thie arnexed nobes lofm an iregral pan of thase congensad imenm consalidated fnardsl wiommabon
MOHOMED BASHIR MOHAMMED ZAK| BASHIR
Chgrman Chaof Exocutive QMcar
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Notes to the Condensed Interim Consolidated
Financial Information (Un-audited)
For The Nine Months Ended March 31, 2018

1 LEGAL STATUS AND ITS OPERATIONS
1.1 Gui Ahmad Group | "the Group") comprises the fellowing:

= Gul Ahmad Taxtile-Mills Limited

- Gul Abvmad Intzimabonal Limited (FEC) - UAE
= GTM {Eurcpa) Limited - LK

~GTM UBA Corp - USA

Gul shmed Textie Mils Limited (The Helding Company) wes Incorporated on 1st Apnl 1953 in Pakistan as a private
lirmitad compary, subsequently converted inte public limied company on Tth January 1956 and is listed in Pakistan Stock
Exehangs, The Holding Company 8 a composite taxte mil and is engaged in ihe: manwaciure end sate of texiile
provduats.

The Halding Company's registensd offioe is sluated at Plot Mo, 82, Main National Highway, Landhi, Karachi

Gul Ahmed Internations| Limited (FZG) -UAE s 8 whally owned subsidisry of Gul Ahmed Texdile Mills Limitad, GTM
iEurope) Limided is a whally ownad subsidiary of Gul Ahmed Intermational Limited {(FZC) - UAE and GTM USA Corp. is a
whoity pwned subsidiary of GTM (Europe) Limitad.

All threa subsidiaries are-angaged In trading of textile refated products:

The Heiding Compary is 2 subsidiary of Gul Ahmed Holdings (Privale) Limitod which owne 86.78% shares of the Holding
Company,

1.2 Basis of consolidation
The finansal infermation include the financial infermation of the Group

Subsidiary companies are consolidated from the daté on which more than 50% voling rights are translerred 1o the

Holging Company & power 19 govern the financial and operating policies over the subsiclary end fs excluded from
consoidation from fhe date of dispasal or cessalion of contral,

The tinsnciad infermation of the subsidiaries ars prepared for the same roporting penod &8 the Holding Company, using
cansistent actouning  policies,

The sssets and listilifies of the subsidiary company have been consoiidated on a line-by-line besiz and the carfrying value
of Investimard held by the Holding Company is eliminated against the subsidiary's shara capital. AB infre-group Dalances
ang fransaclions are aliminatad

2 BASIS OF PREPARATION

The candensed inienm consolidated financial informatian comprise the contensed infarm oonsalideted balance sheet of
Gul Ahmed Tedile Mils Limited, 55 whally oweed subsidiary company Gul Ahmed Infamational Limded (F20). GTM
(Eurape; Limiled which is the wholly owned subsidiaty of Gul Ahmed Intemational Limited (FZC) and STM USA
Corporation which s the whally owned subsidisry of GTWM [Eurape) Limited, 2s at March 31, 2016 and the related
candansed inlenm consclidated profit and |oss account, condensed inferim staterment of comprehsnsive incoma,
condansed interm consolidated cash fow statement and condensad interim consolidated siatemant of changes in Equlty
topathar with the naotez forming part thereal for the pericd then ended. The finarcsl information of the subsidiany
companies have bean consolidaied on a:line by line basis

These condansed intefrh consclidated financial information of the Group for the nine monins ended March 31, 2016
Nave been prépased in sccordance with the requirements of the International Aceounting Standards 34 - Interim Financial
Repuring and provisions of and directives |ssued under the Companies Ordinance, 1284, In case wheams requiramenis
differ, thia provissans of or directives Baued undér the Companies Ordinanss, 1354 have been followed

Tha comparatives batance sheet, presented in ihease condensed mnbenm congdlidated financial information, as at June
30, 2015 has been exlractsd from the audited financisl stalements of the Group far the year anded Juma 30, 3015
whereas the comparaiive condensed intefim consolidated profit 8nd loss account, condensed interim conschdated
statement of comprehensive income, condensed infefim consolidaled cash fow statement and condensed interim
congolidated statement of changes n equity for the ning months ended March 31, 2016 have bean extraciad fram the
condensad intenm consalidated financlal information of the Group for the nine months ended March 312015
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(@)

(b)
(©)

These condensed interim consolidated financial information do not include all the information required in annual financial
statements prepared in accordance with approved accounting standards as applicable in Pakistan, and should be read in
conjunction with the consolidated financial statements for the year ended June 30, 2015.

Adoption of Standards, Amendments and Interpretations to Approved Accounting Standards

The following new standards, amendments to published standards and interpretations of IFRSs became effective during
the current period; however, they are either irrelevant or does not have any significant impact on Holding Company's
condensed interim consolidated financial information.

Standard or Interpretation Effective Date

IFRS 10 - Consolidated Financial Statements January 1, 2015
IFRS 11 - Joint Arrangements January 1, 2015
IFRS 12 - Disclosure of Interests in other Entities January 1, 2015
IFRS 13 - Fair Value Measurement January 1, 2015
IAS 27 - Separate Financial Statements January 1, 2015

ACCOUNTING POLICIES

Accounting policies and method of computations adopted for the preparation of these condensed interim consolidated
financial information are the same as those applied in the preparation of the consolidated financial statements for the
year ended June 30, 2015.

TRADE AND OTHER PAYABLES

Trade and other payables include provisions of Rs. 67.079 Million and Rs. 86.080 million in respect of increase in gas
tariff rate and charging captive power tariff instead of Industry tariff rate to the Holding Company, respectively. The
Holding Company along with several other companies has filed a suit in the Honorable Sindh High Court challenging the
notifications and the Court has already passed interim orders to suspend the operation of the notifications and payments
of bills on regular basis at the tariff prevailing prior to the issuance of the impugned notifications and restrained from
taking any coercive action against the Holding Company. However, the Group as a matter of prudence accounted for
these in the condensed interim consolidated financial information.

CONTINGENCIES AND COMMITMENTS
Contingencies

The status of contingencies, as reported in the annual financial statements for the year ended June 30, 2015 remained
unchanged during the current period.

Guarantees

Guarantees issued by Bank on behalf of the Group as at period end for Rs. 686 million (June-2015: Rs. 656 million) were
outstanding. These guarantees includes guarantees issued by related party amounting to Rs. 618 million (June-2015: Rs.
588 million).

Post dated cheques Rs. 921 million (June-2015: Rs.462 million) issued to various Government Agencies.

Bills discounted Rs. 2,117 million (June-2015: Rs. 1,858 million).

Corporate guarantee of Rs. 96.873 million (June-2015: Rs. 96.873 million ) has been issued to a bank in favor of
subsidiary company.

Quarterly Report {24}
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Commitments

(a) Group is committed for certain expenditures which are stated as follows:

Un-Audited Audited
March June
2016 2015

Rupees in thousand

- Capital expenditure 2,678,505 1,334,531
- Non capital expenditure items under letters of credits 976,185 1,999,976
3,654,690 3,334,507

(b) The Group is committed for minimum rental payments
for each of following period as follows:

Not more than one year 476,343 408,079
More than one year but not more than five years 1,595,726 1,486,287
More than five years 938,855 939,586

3,010,924 2,833,952
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Un-Audited ALdiad
March Jung
2016 2016

Rupoes in thousand

4 PROPERTY, FLANT AND ECLIPMENT

Operaling 855845 - el book vilee 61882 9,773,294 8,711,830
Caplial work in progress - al cosl B4 1,267,235 33722
11,040,629 9.044. 142

B

6.1.1

Un-Audited
Nine months ended Ning months-anded

March 31, Marzh 31,
s 2015
Rupaes in thousand

Additions during the peried

Buildings mnd sliuclures on leasohold lend 444814 621,504
Plart and machinery 1,188,157 1,033 468
Fumilure and fsiures 5,844 ar.582
Ofice egulprseat 81,712 6323
Wehlies 209,803 78424

1,920,444 1677432

Addilions 10 buildng and struchure on kasehold lard, plam and machinery snd oiless include ranslers from capital work-in-progress
amounbng 1o 5 408 144 milken, Ra. 1,022 411 million and Ry, 14488 (Mar-2018; Rs. 433160 milllon, Ra, BEE.090 milkon mnd Rs, 5014
millzn) respeclivety

Un-Audited
Nine months ended Nina monihs endid
March 31, March 31,
2016 2015

Rupees in thousand

6.2 Disposals - operatng fixad assets (sl net book value)
Fianl arvd machinary 54,725 2078
Furnduma and finiures 1
Qfica equipmen 332 -
Vehicks B0 14,822
4,268 23,050
6.2 1 Desposats nchude nssels scrappad during the perad of s, Nl (March-15: Rs, Nil)
Un-Audited
Ning months énded Ning rodths andod
March 31, Mareh 31,
2016 2016
Rupees in thousand
6.3 Dopreciation charge during the pariod 804 707 703 439
8.4 Asditions - capital work in progress (a1 cost)
Machinesy 1,646 546 661,652
Buiding Ti3.807 379545
Othars 11,883 12 &0
I iTE Ea! 1,053 E
Hote Un-Audited Alssted
Merch Jung
2016 2018
Rupees i1 thousand
T INTANGIBLE ASSETS
Imtangiie - net book value T147T2 21,408 15,634
Un-Audited
Nine months ended e montls anded
March 31, Muarch 1,
e 2015
Rupees in thousand
7.1 Adgditions - intangibles {at cost)
Computer Software 10380 -
72 Amortisation chargs during the perlod 4,808 2,851
T AT T e T
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Lin-Audited
Hing months ended Ming months ended
March 31, March 31,
8 2015
CASH AND CASH EQUIVALENTS Rupess in thousand
Cash and canh eguiviasants comprises of!
Cagh and bans Balances bz 25¢.D|_:|?
Snor enm borwings {13.606,272) (11,308,763}
(13,407 950 (11,056,761}

TAXATION

Provisian far current texatan hos besn mada on the basis of normal tax latdity, N faxation, ax crodil and saparals ook
Incoma undar Ihe intome Tax Qrdinanca, 2001,
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10 SEGMENT INFORMATION
Tha Groun has he foboaing Mime reporinbie Dudsess ssgmans

=] Epinnmg: Production af d&erem guiimet al yam wing hoth notutsl and amhinl fibers
] Cher Than Sainaieg: Produchan of grege fabee. &3 ocessing InD viisas fyeds of Teancs 107 saie as wel| a8 manufasuee dnd sale of medeuns ard home lexdie products
€] COwemoas Thess subsifianes 2 gisa et eatin Sminess meaking giodoect i the uibmate customans. amparied from-Parers Compary
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10.5 Infermation by goographical area

Revenue Nan-currant assels
For the nine months ended {Un- Un-Audited Audited
audited)
Mar - 2016 MWar- 2015  Mar - 2016 Jun - 2018
Rupees in thousand

Pakistan B,685,538 54843710 11,163,218 8.156 597
Germany 3,118,124 4 468,099 - =
United Kingdom 1,678,779 1,372,542 7,006 2,106
United States 2,231,438 2,380,359 3,365 -
China 408,062 1,289.B16 - 4418
Nefherand 1,164,041 1,514 286 - -
Feanca 1,080,972 1,479,854 . -
Brazll 56,282 126,131 - -
United Arab Emirates 619,662 807,015 14,067 8,288
Other Countries 3,504,758 3,684,182 - -
Toial 22,947,766 25515654 11,187,656 8.171.407

11 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Thereialed parties comprise subsidiaties, associated companies, companies where directors also held directorship,
dirgctors of the Group and key management perzonnel The Group in the nommal course of business carmed oul
transaction with vanous relaled panies.

Un-Audited
Mar - 2016 Mar - 2015
Ralationship with Mature of transactions Rupees in thousand
the Company
Associated Companias Purchase of goods 34,095 36518
and other related pariies Sale of goods 3.277 3.4356
Rent paid 12,150 5,850
Fees paid 1,500 1,500
Donalion paid 847 5,000
Commissicn / rebate 847 5,532
Bills discounted 3,216,924 2,003,908
Cormmission / bank charges pald 20,476 26,430
Mark up ! Inferest charged 43,5 67 354
Providant furd contribution 80,216 665,403
Dividend paid 10,452 147
Relationship with Mature of cutstanding balances Un-Audited Audited
the Company Mar - 2018 Jun- 2015
Rupees in thousand
Associated companies Deposit with bank 17,552 18,486
and others related parlles Barrawing from bank 602,011 1,148,965
Bank guaranies 617,583 587 583
Trade & glher payable 1,374 11,7683
Trade & othar recsivable 1,427 1,427
Accruad Mark up 3,123 23.118
Loans (o key managemen! personnel
& exgculives 28,352 20,725
Payable to employees' pravident fund 40,560 2.158

Thate are no  transactions wilh  directors of the Group and key managemsnt parsonnal ofber than those under
the tarms of employment for fhe penod ended Mar-2016 amounting 1o Rs. 855 millien (Mar-2015: Rs. 542 million)
on account of remunaration

e

o, - ¥ ¥ T ———* s Ty _ﬁ . .,__r 4 1"-‘_[?E G .,I“ ¥ o ;'%\‘ 2+ ) ﬂ"&rg?:}j# iﬂzii
bt S Tame ™ s LA T ru""‘ n.r T e
= "._ "'_." '.-..:I,' 'I!“-['ﬁ".p‘:; \J‘-'_\-:-‘:‘ '\-\ 1 r.|..[..r 33 ‘ 1.-:" v :-ﬁﬂ ‘J:{'ut-’( "1 '*' trf ‘7'1-*‘_ ;,."J #icrﬂ; 5‘2?* ") i




SwaulAhmed Quarterly Report {30)

12 EVENT AFTER BALANCE SHEET DATE
Subsequent Effects
The Board of Directors of the Halding Company in its meeting held on Aprl 23, 2016 has declared he following:
a) Dividend

Your directars have decided to pay interim cash dividend @& Re, 1.00 i.e. 10% for the nine months pefiod ended
March 31, 2016.

13 DATE OF AUTHORISATION

These condensed intenm consolidated financial infermation were authonsed by the Beard of Directors of the Group in
their meeting held on Apnl 23, 2016

14 GENERAL

Allocations for the workers' profil participation fund, workers” welfare fund and taxation are provisional and final Habiliy
inciuding liability for deferred taxation will be determined on the basis of annual results

Figures have been rounded off to the nearest thousand rupees, unkess othenmize specified

MOHOMED BASHIR MOHAMMED ZAKI BASHIR
Chalrman Chief Executive Officer




