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NOTICE OF THE EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting (EOGM) of Gul Ahmed Textile Mills Limited will be
held at the Moosa D. Dessai ICAP Auditorium, Institute of Chartered Accountants of Pakistan, G-31/8, Chartered
Accountants Avenue, Clifton, Karachi, on Tuesday, March 31, 2026 at 10:30 A.M. to transact the following business:

1) To elect Seven (7) Directors of the Company, as fixed by the Board of Directors for the next term of Three
(3) years commencing from 1st April, 2026 in accordance with the provisions of Section 159 of the
Companies Act, 2017. The following retiring Directors are eligible for re-election,

1. Mr. Mohomed Bashir 2. Mr. Zain Bashir
3. Mr. Ziad Bashir 4, Mr. Mohammed Zaki Bashir
5. Mr. Ehsan A. Malik 6. Ms. Zeeba Ansar

7. Mr. Kamran Y. Mirza

2). To transact with the permission of the Chair any other business which may be transacted at the
Extraordinary General Meeting.

A Statement of material facts under Section 166(3) pertaining to election of Directors are being circulated to
the members along with the notice of the meeting.

By Order of the Board
Karachi: SALIM GHAFFAR
February 26, 2026 Company Secretary
NOTES:

1. The Share Transfer Books of the Company will remain closed from March 24, 2026 to March 31, 2026 (both
days inclusive) for the purpose of attending of EOGM, when no transfer of shares will be accepted for
registration. Transfers received in order at the office of our Share Registrar M/s. FAMCO Share Registration
Services (Private) Limited, 8-F, Near Hotel Faran, Nursery, Block-6, P.E.C.H.S., Shahra-e-Faisal, Karachi by the
close of the business on March 19, 2026 will be in time for the purpose of attending the Extraordinary General

Meeting.

2. Participation in the EOGM proceedings via physical presences or through video link facility:

The arrangement for attending the EOGM through electronic means will be as under:
1. To facilitate our members who wants to attend the EOGM through Zoom Application- a video link

facility will be provided.

2. Shareholders interested in attending the EOGM through Zoom Application are hereby requested to
get themselves registered with the Company Secretary office by providing detail at earliest but not
later than 48 hours before the time of EOGM through email at salim.ghaffar@gulahmed.com

Shareholders are advised to mention their Name, CNIC Number, Folio/ CDC Account Number, Cell Number and
Email ID for identification. Upon receipt of the above information from interested shareholders, the Company will send
login credentials at their e-mail address. On the day of EOGM, shareholders will be able to login and participate in the

EOGM proceedings through smart phone / computer devices.
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3. Requirements for appointing Proxies

a.

A member entitled to attend and vote at the EOGM may appoint another member as hisfher proxy to attend,
speak and vote instead of him/her, and a proxy so appointed shall have such rights, as respects attending,
speaking and vofing at the meetrng as are available to a member. A proxy must be a member of the

Company.

Form of proxy, in order to be valid must be propetly filled-in/executed and received at the registered office of
the Company situated at Plot No. H-7, Landhi industrial Area, Landhi, Karachi, not later than 48 hours

{excluding Holidays) before the time of the meefing.

The proxy form shali be witnessed by two persons whose names, addresses and CNIC numbers shall be
mentioned on the form.

Copies of CNIC or the valid passport of the beneficial owners and the proxy shall be furnished along with the
proxy form.

The proxy shall produce his original CNIC or original valid passport at the time of the Meeting.

fn the case of a corporate entity, the Board of Directors' resolution / Power of Altorney with specimen
signature shall be submilled (unless it has been provided earlier) along with proxy form to the Company.

The CDC Account holdersfsub-account holders are requested to bring with them their original CNICs or
Passports alongwith Participant(s) ID Number and CDC account numbers at the time of attending the
Extraordinary General Meeting for identification purpose. If proxies are granted by such shareholders the
same must be accompanied with attested copies of the CNICs or the Passports of the beneficial owners. In
case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen signatures of the

- nominee shall be produced at the time of meefing. The nemrnee shall produce hrs orrgmat CNIC at the time
_ ot attending the meetrng for rdenttf catron purpose - _

4. E!ectron of Drrectors _

2 The term of off‘ ce of the current drrectozs of the Company will expire on March 3, 2026 ln accordance wrth _ o
~ Section 159(1) of the Act, the Board of Directors has fixed the number of directors to be elected at the

EOGM at seven (07) to hold the office of dtrector for a penod of three {3) years comm_encr_ng. from Apnl _1 s

06 o

: Independent drrectors shal[ be setected in accordance wrth the provrsrons ef the Act the Lrsted Companres' RN

(Code of Corporate Governance) Regutatrcns 2019 and the Companres (Manner and Selectron of
independent Drrectors) Regutatrons 2018 : -

Any person who seeks to contest the election, whether he/she is a retiring director or otherwrse shait f le lhe

. foliowing documents with the Company Secretary, at the Registered Office of the Company, situated at Plot -

" No. H-7, Landhi Industrial Area, Landhi, Karachi, not later than. 14 days before the date of the Extraordinary_ :

¢)

General Meetmg

Notice of his/her intention to contest for the etectzon to the office of Drrector in terms of Sectron 159(3) of the o

: Companres Act, 2017

Consent to Act as Director (Appendix to Form-9), as prescribed under the Companies Regulations, 2024
and Section 167(1) of the Companies Act, 2017; _

A delaled profie aong with hisher offe address.
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d) Declaration in respect of being compliant with the requirements of the Listed Companies (Code of Corporate
Governance) Regulations, 2019 and the eligibility criteria, as set out in Section 153 of the Companies Act,
2017 to act as director or an independent director of a listed company.

g) Attested copy of valid CNIC and NTN.

)  Independent Director(s) wilt be elected through the process of election of director in terms of Section 159 of
the Act and they shali meet the criteria faid down in Section 166 of the Act, and the Companies (Manner and
Selection of Independent Directors) Regulations, 2018, accordingly the following additional documents are
to be submitted by the candidates intending to contest election of directors as an independent director:

+ Declaration by Independent Director(s) under Clause 6(3} of the Listed Companies (Code of Corporate
Governance) Regulations, 2019;

+ Undertaking on non-judicial stamp paper that hefshe meets the requirements of sub-reguiation (1) of
Regulation 4 of the Companies (Manner and Selection of  Independent Directors) Regulations, 2018,

The final list of contesting directors will be circulated not ialer than seven days before the date of said
meeting, in terms of section 159(4). Fuither, the website of the Company will also be updated with the

required information.
5. Procedure For E-Voting and Voting through Postal Bailot

In accordance with the Companies (Postal Ballot) Regulation, 2018, the right to vote through electronic voting
facility will be provided if the number of persons who offer themselves to be elected is more than the number of
directors fixed under Section 159(1) of the Companies Act, 2017 and Regulation 7A of the Listed Companles

(Code of Corporate Governance) Regulatrons 20?9

Detarts of e-voting facility will be shared through e- mait with those members of the Company who have therr vaird :
~ CNIC numbers, Cell Numbers and & mar! addresses avartable in the regrster of Members of the Company wrthrn_ Ly

B 'due course

B Votmg Imes will start trom March 24 2026 03 00 p m, and shall ctose on March 30 2026 at 05 00 Pm'ﬁ: :
. Members can cast their votes any trme in this penod Once the vote is cast by a member he / she shall not be L
'--'-ai!owed to change |tsubsequent!y : ST _ _ o e e

o _The member may altematrvely opt for votrng through postal ballot whrch w:li be crrculated to them The postal._-.'_.. S PR
* ballot paper wru also be avatfabte for download from the websrte of the Company at WWW. quiahmed gom i

The members shart ensure that duly fi f Iled and srgned batlot paper along wrth copy of Computenzed Natronal o

Identity Card (CNIC), should reach the Chairman of the meeling through post on the Company's registered _

address ~at Plot - 'No. *H-7, Landhi - Industrial Area, Landhi, . Karachi, “Pakistan or ematl at R
sahm ghaﬁar@gu!ahmed com one day before EOGM e, on March 30 2026 by 05 00 p m.. _' S

A posta[ bal!ot recerved after this trmeldate shall not be considered for votrng The srgnature on the ballot paper
shall match the signature on CNIC. . . :

- Once the yote _is'_cast h_y a_mernbe_rr_'prog_y holder, he_l_she shall not be allowed to change it subsequently. -

Members who have not exercised their right to vote earlier may cast their vote in person at the venue on the day
of the Meetrng through a ballot provrded at the venue. - : i '

= _'Ptease note that in case of any drspute in voting rncludrng the castrng of more than one vote the decrsron of the s G
' _.__Chatrmanofthemeehngshat!beﬁnaf L Sl e fee
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6. Members can also avail video conference facility at Lahore and Islamabad. In this regard, please fill the following
form and submit to registered address of the Company 10 days before holding of the Exlraordmary General

Meseting.

If the Company receives consent from members holding in aggregate 10% or more shareholding residing at a
geographical location, to participate in the meeting through video conference at least 10 days prior o date of
meeting, the Company wilt arrange video conference facility in that cily subject to availability of such facility in

that city.

The Company will inimate Members regarding venue of video conference facility at ieast 5 days before the date
of the Extraordinary General Meefing along with complete information necessary to enable them to access such

facility.
IWe, of , being a member of Gul Ahmed Textile Mills Limited,
holder of ordinary share (s) as per Register Folio/CDC Account No. hereby opt for

video conference facility at

Signature of Member(s)

7. Updation of shareholder addresses / other particulars

Members holding shares in physical form are requested to promptly notify Shares Registrar of the Company
of any change in their addresses or any other particulars, Shareholders maintaining their shares in
electronic form should have their address updated with their participant or CDC Investor Accounts Services.

Further, to comply wiih reouirefnents of section 119 of the Companies Act, 2017 and Regulation 47 of the
Companies Regulations, 2024, all CDC and physical shareholders are requested to have their email

";-address and cell phone numbers mcorporated / updaled in the:r physmai foho or CDC account

8 Electronlc diwdend mandate o e

' A CN!C number of the shareholders is mandatorify reqmred for dw:dend dlstnbuhon and in the ahsence of_.' S
. “such Information, payment of dividend ‘shall be withheld in term of SECP's order dated June 3, 2016, )
- “Therefore, the shareholders who have not yet provided their CNICs are once again advised to provide the = =+
attested copies of their CNICs directly to our Shares Regsstrar The shareholders whtte sendmg CNIC must_ SRR

S _ quote the:r respectfve foho number and name of the Company S

Under the provisions of Section 242 of the Companies Act, 2017 and the Companies {Distribution of

. Dividends) Regulations, 2017, it is mandatory for a listed company to pay cash dividend to its shareholders

only through_electronic .mode_ directly .into bank account designated by the entitled shareholders,

- Shareholders who have not yet submltted their International Bank Account Number(IBAN) are requested to DRI
- filt in Electronic Credit Mandate Form available on Companys websnte and send it duly Slgned a!ong wnh aso

B “copy of CNIC to the Registrar of the Company. -

In case shares are held in CDC then Electronic Credit Mandate Form must be submllted dlrectty to shareholdefs i
broker/part:c;panUCDC account services. : R T DN

In the absence of a membefs vahd iBAN and CNIC the Company will be cons!rained to wnhhold paymen! of"_-'._- o

dividend to such member. -

9. Conversion of Physacal Shares into CDC Account

As per Section 72 of the Compames Act 2017 all exnstlng companres are requ:red to converl the:r physma] shares
~into book entry form wnthln a penod not exceedtng four years from the date of commencement of ihe Compan[es Act

" o0,

sa ol Ahrned——
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The Securifies and Exchange Commission of Pakistan through its circular # CSD/ED/Misc./2016-639-640 dated
March 26, 2021 has advised the listed companies to pursue their members who stitl hold shares in physical form, to

convert their shares into book entry form.

We hereby request all members who are holding shares in physical form to convert their shares into book-entry form
at the earliest. They are also suggested to contact the Central Depository Company of Pakistan Limited or any active
membet/stock broker of the Pakistan Stock Exchange to open an account in the Central Depository System and to
facilitate conversion of physical shares into book-entry form. Members are informed that holding shares in book-entry
form has several benefits including but not limited to secure and convenient custody of shares, conveniently
tradeable and transferable, No risk of loss, damage or theft, no stamp duly on transfer of shares in book entry form

and hassle-free credit of bonus or right shares.

We once again strongly advise members of the Company, in their best interest, to convert their physical shares into
book entry form at the earliest,

10. Unclaimed Dividend / Shares certificate(s) under Section 244 of the Companies Act, 2017

The Company has sent notices to shareholders under Section 244 of the Companies Act, 2017 whereby the
Company approached the shareholders to claim their unclaimed dividends and undelivered share certificates in

accordance with the law.

An updated list for unclaimed dividend/shares certificate(s) of the Company, which have remained unclaimed or
unpaid for a period of three years from the date these have become due and payable, is available on the Company's

website: hitps:/fqulahmed.com/list-of-unclaimed-shares-and-unpaid-cash-dividend/

Claims can be fodged by shareholders on Claim Form as is available on the Company's website. Claim Forms must
be submitted to the Company's Share Registrar for receipt of dividend/ shares certificate(s).

1. Appomtment of Scrutmrzer

In accordance with the regulatron 11 of the Companres (Postal Ballot) Regulation, 2018 {the Regulatron) the
Board of the Company has appointed M/s. Kreston Hyder Bhimji & Co. Chartered Accountants, a QCR rated :
audit firm, to act as scrutinizer of the Company for election of Directors in the meetmg and to undertake other

: 'responsrbrtrtres as defi ned in regulatron 11A of the Regutatton

Statement of Materral _Facts under Sectron 166(3) of the Companres Act 2017 |n respect of i
'Electron of Dlrectors o : S R D LR

‘This statement sers out the matenal facts pertamrng to the justrf catron for choosrng the apporntee for apporntment as _
independent drrector to be etected at the Extraordinary General Meetrng of the Company to be hetd on March 3,

2026.

The Board of Direc_tors has ﬁxed the number of directors to be elected as Seven (7) for the term of three years with o
effect from April 1, 2026. The Company shail have atleast two (2} or one third.members whichever is higher onthe =
Board as independent directors in accordance with the Listed Companies (code of Corporate Govemance) 2019. .

- Accordingly, the Company shall ensure that the required number of independent directors is elected in accordance .- .-
with the provisions of the Companies Act, 2017 and the Companies (Manner and Selection of tndependent Directors)
Regulations, 2018. It wiil be ensured that the name of Independent directors is available in the databank of - -
rndependent drrectors being marntarned by the Pakrstan Instrtute of Corporate Governance ("P[CG }. Ll

The present Dtrectors are mterested to the extent that they are etlgrble fer re- etectron as Directors of the Company
Section 166 of the Companies Act 2017 requires that a statement of material facts is annexed to the notice of the
general meeting called for the purpose of election of directors which shall indicate the justrf ication for choosrng the

apporntee r’or apporntment as tndependent drrector

tndependent Drrectors wrif be elected through the process of election of drrectors |n terms of sectron of 159 of the URIE
Companies Act, 2017 and they shall meet the criteria laid down. under section 166 (2) of the Companles Act, 2017
__-The present Drreetors are mterested to the extent that they are engrbie for re etectron as_Dlrectors of the Company.--.-




